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Forward-Looking Information

This presentation may contain certain information that is forward looking and is subject to important risks and
uncertainties. The words ‘anticipate’, ‘expect’, ‘believe’, ‘may’, ‘should’, ‘estimate’, ‘project’, ‘outlook’, ‘forecast’ or
other similar words are used to identify such forward-looking information. Forward-looking statements in this
document are intended to provide TransCanada security holders and potential investors with information regarding
TransCanada and its subsidiaries, including management’s assessment of TransCanada’s and its subsidiaries’ future
financial and operations plans and outlook. Forward-looking statements in this document may include, among
others, statements regarding the anticipated business prospects and financial performance of TransCanada and its
subsidiaries, expectations or projections about the future, and strategies and goals for growth and expansion. All
forward-looking statements reflect TransCanada’s beliefs and assumptions based on information available at the
time the statements were made. Actual results or events may differ from those predicted in these forward-looking
statements. Factors that could cause actual results or events to differ materially from current expectations include,
among others, the ability of TransCanada to successfully implement its strategic initiatives and whether such
strategic initiatives will yield the expected benefits, the operating performance of TransCanada’s pipeline and energy
assets, the availability and price of energy commodities, capacity payments, regulatory processes and decisions,
changes in environmental and other laws and regulations, competitive factors in the pipeline and energy sectors,
construction and completion of capital projects, labour, equipment and material costs, access to capital markets,
interest and currency exchange rates, technological developments and the current economic conditions in North
America. By its nature, forward-looking information is subject to various risks and uncertainties, which could cause
TransCanada's actual results and experience to differ materially from the anticipated results or expectations
expressed. Additional information on these and other factors is available in the reports filed by TransCanada with
Canadian securities regulators and with the U.S. Securities and Exchange Commission (SEC). Readers are cautioned
to not place undue reliance on this forward-looking information, which is given as of the date it is expressed in this
presentation or otherwise, and to not use future-oriented information or financial outlooks for anything other than
their intended purpose. TransCanada undertakes no obligation to update publicly or revise any forward-looking
information, whether as a result of new information, future events or otherwise, except as required by law.
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Western Canadian Competitive Position

Depth (ft) 6500 - 9000 | 10500 - 13500 | 3000 - 8500 | 2300 - 6000 | 6500 -13000 | 5000 — 10000
Thickness of Shale (ft) 100 - 500 200 - 300 50 - 250 300 - 6500 300 - 600 300 — 500
Total Organic

Content (%) 3.0-7.0 3.0-5.0 3.0-12.0 01-25 3.0-10.0 25-6.0
Original Gas in Place

(BCF/Section) 50 - 200 150 - 250 50 - 150 75 — 350 130 - 320 60 - 150
Recovery Factor (%) 20 - 40 20 - 40 20 - 40 20 - 40 20 - 40 20 - 40
Est. Ultimate Recovery

(BCF/Well) 1.0-4.0 45-8.5 22-41 0.5-2.0 3.0-9.0 20-6.0

By any measure involving purely geological reservoir parameters, the Horn River,
and the Montney resource plays compare very favourably to their U.S. counterparts




Push to Lower Carbon Emissions
- Ontario’s Changing Fuel Mix

Ontario Power Production by Fuel Type
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“Coal is replaced by renewables and natural gas”

NEB 2009 Reference Case
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